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Either in the text or in the appendices, Mr. Humphrey gives in full 
many of the manifestoes of these different organizations for labor repre- 
sentation. It is to be regretted that he only summarizes the manifesto 
of the London Workingmen's Association of 1867, which in full would 
have been valuable as a statement of working-class demands and political 
aims in the first year in which any large number of workingmen were in 
a position to exercise the parliamentary franchise. It is to be regretted 
also that there is no index, for Mr. Humphrey's little volume is other- 
wise well adapted for service as a handbook to labor politics in Eng- 
land since 1867. The appendices are singularly useful, for from them 
can be ascertained the number of Labor members in every House of 
Commons since that elected in 1874, and the fate of every Labor and 
Socialist candidate who went to the polls between 1868 and 191 j . 

Mr. Humphrey's sympathies are not continuously with the Liberal 
party ; and one of the revelations of his book is that in March, 1906 — 
just after twenty-nine members of the Independent Labor Party had 
been elected and, as a mark of their independence, had seated them- 
selves on the opposition side of the House — there was an offer from 
the Liberals to finance a National Liberal Labor League. This offer 
was submitted to the Liberal Labor members only. Nothing came of 
it ; and the old Liberal Labor group has dwindled down in the present 

House of Commons to two members. 

Edward Porritt. 
Hartford, Connecticut. 

Die okonotnische Entwicklung Europas. Vol. V. Die hofrecht- 
liche Verfassung des Gewerbes und des Zunftwesens. Der schwarze 
Tod und seine wirtschaftlichen Folgen. By M. Kowalewsky. Ger- 
man translation by M. B. Kupperberg. [Bibliothek der Volk- 
swirtschaftslehre und Gesellschaftswissenschaft. Vol. XV. Berlin, 
Prager, 191 1.— 458 pp. 

After an interval of two years the fifth volume of Professor Kowa- 
lewsky's large work on the economic development of western Europe 
appears in its German version. The present instalment of the work 
shows most of the faults and some of the qualities of the earlier volumes. 
In general it may be said that this part of the work, if marred by fewer 
slips than its predecessors, shows a smaller measure of original or at 
least first-hand research than they. Criticism is to a certain extent 
disarmed and baffled by the joint appeal of the translator and publisher 
contained in the preface, which reminds the reader of the difficulties 
of rendering the Russian original, and by their failure to indicate the 
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date at which that original appeared. But the book needs no appeal 
for mercy : it stands on its own feet as an able and comprehensive sur- 
vey of a great period. It is frequently careless and sometimes erratic, 
but there are worse sins than these. 

The book falls into two very nearly equal parts. The first of these 
deals with the origin and organization of the gild system in western 
Europe and includes a chapter on " The Labor Question in the 
Middle Ages." The second part is devoted entirely to the Black Death 
and its economic consequences. Our author dismisses the theory which 
would connect the origin of gilds with some survival of Roman collegia 
and sodalitia, although he recognizes that in Rome and the Exarchate 
there may have been some survival of industrial organization and that 
Venice and Ravenna were influenced by Byzantine tradition in this 
respect. He points out that after the German invasions and settlement 
industry became manorialized, so to say. This condition extended to 
the towns, which were themselves divided among manorial lords, but 
here the free artisans ranged themselves against the unfree. In the 
rural manors there is no evidence of association or common execution 
of work. This leads to a discussion of Eberhardt's theory of magis- 
terium and fraternitas, which Kowalewsky regards as neither new nor 
sound. It had been previously expressed in substance by Nitzsch in 
his Deutsche Geschichte, and for the rest it will not meet the case. 
The magisteria, in our author's view, were merely historical survivals 
of that manorial organization of industry which both in towns and vil- 
lages had survived into the eleventh century. There grew up, on the 
other hand, among craftsmen feudally organized or held together, 
social and religious groups quite free in character and spontaneous in 
origin. In these are to be seen the origins of those gilds of craftsmen 
which, strictly subordinated to the municipal authorities or the mer- 
chant gilds, came into being to protect the free against the unfree 
craftsmen. This development, beginning at the close of the eleventh 
century, goes along with the rise of the towns and their emancipation 
from feudal control. The English gild system can scarcely be brought 
under this formula ; but at present Dr. Cunningham's alien immigrants 
seem to hold the field undisturbed even by Professor Ashley. Our 
author passes over this controversy and its issue in silence. 

Professor Kowalewsky deals next with the Biicher-Below controversy 
over the economic classification of mediaeval craftsmen , and brings evi- 
dence from Italy and France to support Below's view that the craftsmen 
were not wholly without capital but as often as not purchased the raw 
material and worked for the market. In Italy, in the thirteenth century, 
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there was a tendency toward a triple arrangement of merchant, middle- 
man and artisan, although earlier those who worked for the market and 
those who worked up customers' material had belonged to the same 
associations. Somewhat similar conditions existed in France. 

The regulation of prices, in this period, went along with that of 
wages. Both had the same end, namely, to prevent landlords and 
middlemen from lowering the cost of production, to preserve traditional 
uniformity and to prevent the organization of industry on a large scale. 
But the middle ages did not invent the idea of a maximum price , which 
can be traced back to the time of Diocletian. 

A very interesting appendix contains an analysis of the statute of the 
gild merchant of Brescia and of that of the apothecaries' gild of the 
same town, dating from the fourteenth and fifteenth centuries respec- 
tively. The merchant gild included and regulated industries of var- 
ious sorts, that of the apothecaries among them. When the apothe- 
caries came to form their organization, they modeled it on that to 
which the merchant gild had accustomed them. But their statute re- 
quired and received the sanction of the merchant gild, which retained 
its police power over them and the town authorities. 

Our author's exposition of the character and consequences of the 
Black Death in western Europe does not appear to contain very much 
that cannot be found in the ordinary books. Still, it is presented in a 
clear and agreeable fashion, and the archives of Venice, Barcelona and 
Valencia have yielded some interesting results. In Spain, after the 
pestilence, the lords met the need for labor by using slaves, generally 
Saracens. This amounted to the rejection of the dualistic manorial 
system and was highly objectionable to the occupying and cultivating 
classes. In their interest, and because they furnished a convenient 
means of checking the feudal aristocracy, the crown intervened, both 
in Aragon and in Castile, to maintain the principles of personal freedom 
and civil equality. On the other hand, the absence of a class of small 
farmers with capital enough to take over leases, as in England, threw 
the land made available after the plague into the hands of townsmen, 
who worked it by means of servile labor. In these circumstances the 
government carried through a labor policy, which, as our author be- 
lieves, kept down the normal rise of wages by one or even two-thirds. 
The argument which he here brings against the wage-fund theory and 
the " iron law of wages " appears to be of the weakest. It consists, if 
the reviewer is not mistaken, in asserting that the plan of regulating 
wages by statute, inaugurated by Pedro IV of Aragon in 1349, must 
have been successful, because when similar conditions arose in 1381 
and 1392 it was resorted to again. 
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The Venetian archives show that Venice almost alone among Euro- 
pean states met the consequences of the Black Death by an intelligent 
economic policy. All the old restrictions were temporarily suspended 
in favor of a free economic competition. Foreign settlers were at- 
tracted by the offer of easy access to the gilds and, indeed, to all in- 
dustrial and commercial rights and even to citizenship. By this means 
the population of Venice and the Terra Ferma was recruited ; and in a 
very few years the conditions prevailing before the pestilence had been 
restored , and it was possible to return to the old system without any of 
the social upheavals that afflicted other and less enlightened govern- 
ments. A somewhat similar policy was pursued at Siena ; and at Orvieto, 
which had become a populous pilgrim -station, they hit upon a plan for 
adjusting wages and prices by means of a sliding scale. 

The chapters devoted to England are perhaps less satisfactory than 
any other part of the book. Our author contends that it was not the 
law of supply and demand that frustrated the attempt to regulate wages 
by statute, but the determined and organized opposition of the in- 
dustrial and agricultural laborers. One would be glad to know how 
the economic law could have worked but through the refusal of the 
laborers to accept less than they believed conditions warranted them 
in asking. 

The final chapter, which comprises Germany, Austria and Switzer- 
land, is confessedly incomplete and provisional and need not detain us. 

The criticisms of Professor Kowalewsky's methods which were offered 
in earlier numbers of this Quarterly (volume xxiii, pages 162-166, 
volume xxiv, pages 703-707) apply with equal force to the present in- 
stalment of the work and need not be repeated. As usual, most of the 
rather numerous defects seem to be attributable to haste and careless- 
ness in making use of authorities. A couple of instances will serve to 
illustrate this and at the same time to bring out the insight and flair of 
our author. He appears (pages 175 et sea.) to follow Professor Ash- 
ley's view of a violent conflict between the merchant and craft gilds 
in England, and seems, as I have said, to be ignorant of the controversy 
between that writer and Dr. Cunningham. On the other hand his 
whole view of the beginnings of industrial organization, first as a pro- 
tection of free against unfree labor and then as a process of peaceful 
differentiation of functions, approaches very nearly the conclusions 
reached by Dr. Cunningham. Again, with Gross's Gild Merchant 
before him, he can affirm (pages 97, 98) that most English towns had 
a gild merchant in the eleventh century, while that of Winchester was 
founded in 856 in the time of King Ethelred (sic). On the other 
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hand he appears to have reached for himself Gross's own conclusion, 
that it is unnecessary to seek any institutional parent for the merchant, 
gild and better to regard it as the spontaneous expression of the con- 
stant human tendency toward association. 

Some minor criticisms may finally be offered. It is rather late to be 
speaking of the Hunnish invasion as the cause of the foundation of 
Venice (page 78). It is perhaps not too much to ask for some indi- 
cation of the date and character of the Russian chronicles upon which 
he bases his theory of the origin of the plague (page 224). An ordi- 
nance of Philip the Fair in 1321 (page 385) rather takes one's breath 
away, and the English sees of " Rougham " and " Eeling " do not 
immediately disclose their identity (page 401). Then borough eng- 
lish scarcely " prevailed in every English county except Kent with its 
gavel kind " (page 403) ; and it is scarcely accurate to speak of the 
United States of America at the end of the seventeenth century (page 
424, note), or to describe the regnal year 35 Edward III as 1360 
(page 426), since it extended to the end of January, 1362. Finally, 
I have observed printer's errors on pages 65, 69, 79, 112, 140, 176, 
223, 229, 239 (bis), 310, 314, 364, 401 (Ms), 403, 412. 

The publisher renews his promise of an index of the whole work, 
which is to accompany the forthcoming sixth and final volume. 

Gaiixard Lapsley. 

Trinity College, Cambridge. 

The Constitution and Finance of English, Scottish and Irish 
Joint-Stock Companies to 1720. By William Robert Scott. Vol- 
ume II: Companies for Foreign Trade, Colonization, Fishing and 
Mining. Volume III : Water Supply, Postal, Street-lighting, Manu- 
facturing, Banking, Finance and Insurance Companies, also state- 
ments relating to the Crown Finances. Cambridge, University Press ; 
New York, G. P. Putnam's Sons, 191 1. — x, 504 ; xii, 563 pp. 

At the time of writing, the reviewer has not yet received the first 
volume of this work, the issue of which is announced as delayed 
" through technical reasons connected with the printing." This vol- 
ume " will record the general development of the joint-stock system in 
Great Britain and Ireland up to 1720, at the same time bringing it into 
relation with the chief social, political, industrial and commercial ten- 
dencies which influenced it." The present volumes comprise studies 
of the history of the particular companies , classified according to their 
fields of activity, as indicated in the sub-titles above. The origin, 



